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DIVERSIFYING

IOC to invest 13,805 crto
build new plant in Odisha

PRESS TRUST OF INDIA
Bhubaneswar, August 2

INDIAN OIL CORPORATION
(IOCL)will invest ¥13,805 crore
to set up a plant in Odisha’s
Paradip to manufacture raw
materials for the textile sector,
an official said on Sunday.

The project is expected to
be completed by 2024, he said.

The paraxylene (PX) and
purified terephthalic acid
(PTA) plant will be integrated
with the IOCL's refinery facil-
ity in the port town of Jagats-
inghpur district.

“The integrated paraxylene
(PX) and purified terephthalic
acid (PTA) complex plant in
Paradip will be set up at an es-
timated investment of
313,805 crore to facilitate tex-
tile sector,” the official said.

The project will generate
approximately five million
man-days of employment over
the three-year plant construc-
tion period, he said.

The petrochemicals com-
plex will have a PX production
capacity of 800,000 tonne per
annum, which would be the
feedstock for the manufactur-
ing of PTA.

The capacity of PTA pro-

The paraxylene and
purified terephthalic acid
plant will be integrated
with the IOCL's refinery
facility in the port town of
Jagatsinghpur district

duction would be 1 200,000
tonne per annum.

PTAis araw material for the
production of polyester.

Speaking on the develop-
ment, IOCL chairman SM
Vaidya said this plant along
with the upcoming mono-
ethylene glycol facility of 357-
kilo tonne perannum capacity
in Paradip would be a ready
source of feedstock for Indi-

Making efforts to cut bad loans to
come out of PCA framework: I0B

PRESS TRUST OF INDIA
New Delhi, August 2

INDIAN OVERSEAS BANK
(IOB)is taking various measures
to reduce its bad loans so as to
come out of the RBI's prompt
corrective action framework,
and its one-time settlement
strategy has paid dividend in re-
coveries of bad loans, the state-
run bank said in the annual re-
port for 2019-20.

The Chennai-based lender
had returned to black, register-
ing a net profit of ¥144 crore in
the January-March quarter of
the fiscal ended March 2020, af-
tera hiatus of 18 quarters.

IOB,which is under the Re-
serve Bank of India's prompt
corrective action (PCA) frame-
work, had last posted profit in
June 2016.

During the period under re-
view(2019-20),thebank hasre-
alised that at the field level, one
of the best recovery tools that
hasreceived verywell is the spe-
cial one-time settlement (OTS)
scheme, IOB said in the annual

India Inc has to move towards
decarbonisation: Thermax MD

FE BUREAU
Pune, August 2

DECARBONISATION WILL
SOON be part of the Indian
boardroom agenda.

M S Unnikrishnan, manag-
ing director and chief executive
of Thermax, said the country
was at present dependent on
equipment and technologies
based on carbon while theworld
ismoving towards decarbonisa-
tion and so India needs to have
a decarbonisation agenda in
placeinits corporate officesand
boardrooms.

They would have to drive it
down to individual decarboni-
sation and target reduction of
carbon footprint of the com-
pany, the factories and its em-
ployees, Unnikrishnan said. He
was speaking at the CII Green
Conclave 2020 organised by the
Confederation of Indian Indus-
try overvirtual platform.

In the coming days, CEOs
will be rated not just for billions
of top-line or millions of bot-
tom-line created but for the
amount of resources preserved,
Unnikrishnan said.

“What is recycled, whether
whatever you have
consumed is
biodegradable and if
in the process any
harm hasbeen caused
to the Earth will be
looked at,”he said.

What carbon foot-
print the company’s
growth plans leaves
will become impor-
tant and the model of
continued growth in
top-line, increased
profits/profitability
and a good share-
holder return will no
longer be enough, Un-
nikrishnan said.

According to Un-
nikrishnan,integrated
reporting that goes be-
yond financial report-
ing and adopts sus-
tainable development

report.“Bank is making various
dynamiceffortsinreducing the
NPA (non-performing assets)
stockwith the intention of early
exit from PCA.Though the core
objective in NPA recovery is re-
covery of the entire contractual
dues without any hit on the
profit front,” it said.

Thelender said it had to shift
the strategy for NPArecovery by
othermeansincluding compro-
mise settlements apart from
taking otherlegal measuresasa
resort due to various factors.

Underthis scheme, the bank
has raised the discretionary
powers of its regional, zonal and
central offices to take up high
value NPA resolution.

“The scheme has
received excellent re-
sponse as envisaged at
the field level. During
2019-20 there was a
total resolution in
around 69,200 ac-
counts involving
33,400 crore under
OTS mechanism,” said
thelender.

anOil's upcoming 300-KTA
textile yarn manufacturing
project at Bhadrak in Odisha.

IndianOil's MEG produc-
tion facility is already under
implementation and will be-
come operational by the end of
2021.

On Saturday, the oil mar-
keting company had reported
a net profit of ¥1,910.8 crore
on a standalone basis for the
quarter ended June 30, record-
ing a 46.9% drop from the
corresponding period a year
ago.The state-run oil refining
and marketing company at-
tributed the fall in profit toin-
ventory losses, stemming
from fluctuations in global
oil prices.

Health ministry issues revised
norms for international arrivals

PRESS TRUST OF INDIA
New Delhi, August 2

THE UNION HEALTH ministry
on Sunday issued a set of re-
vised guidelines for interna-
tional arrivalswhich will come
into effect from August 8.
According to the guidelines,
all travellers would need to give
an undertaking on the online
portal www.newdelhiairport.in
that they would undergo
mandatory quarantine for 14
days, that is, seven days paid in-
stitutional quarantine at their
own cost, followed by seven
days isolation at home with
self-monitoring of health.
“Only for compelling rea-
sons/cases of human distress
such as pregnancy, death in
family, seriousillness and par-
ent(s) with children of the age
of 10 years or below, home
quarantine may be permitted
for 14 days,” the ministry said.
“If they wish to seek such
exemption, they shallapplyon
the online portal at least 72
hoursbefore boarding.The de-
cision taken by the govern-
ment as communicated on the
portal will be final,” it said.
Travellers can also seek ex-
emption from institutional
quarantine by submitting a
negative RT-PCR test report on
arrival. This test should have

Travellers can seek
exemption from
institutional quarantine
by submitting a negative
RT-PCR test report on
arrival. This test should
have been conducted
within 96 hours prior to
undertaking the journey

been conducted within 96
hours prior to undertaking the
journey.The test report should
be uploaded on the portal for
consideration, the guidelines
stated.

Bengal takes X1,022-cr loan to
iron out discom liquidity stress

PRESS TRUST OF INDIA
Kolkata, August 2

WEST BENGAL HAS taken a
31,022 -crore transition loan
from the Centre to help its
power distribution company
tide over liquidity stress amid
the Covid-19 pandemic. The
loan is part of the central gov-
ernment’s ¥90,000-crore ‘At-
manirbhar Bharat Abhiyan’
package to assis stressed distri-
bution companies.

The West Bengal State Elec-
tricity Distribution Co Ltd (WB-
SEDCL) has been facing finan-
cial woes with minuscule

The loan is part of the
central govt's ¥90,000-
crore ‘Atmanirbhar Bharat
Abhiyan’ package to assist
stressed discoms

collections in April and May re-
sultinginan over¥2,000- crore
shortfall, officials said.

With a consumer base of
about two crore, WBSEDCL
caters to the entire state except
Kolkata and a part of its adjoin-
ing districts.

“We have taken a ¥1,022-
crore loan to clear dues of vari-

ambrish.julka@somanyceramics.com

Pursuant to Regulation 29 read with Regulation 47 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, notice is
hereby given that a meeting of the Board of Directors of the Company will be held on
Tuesday, the 11" August, 2020 to inter alia, consider and approve the Un-audited Financial

Resullts of the Company for the quarter ended 30" June, 2020.

goals is becoming
mandatory across the
world and currently
only top 500 compa-
nies in India have to do
this but integrated re-
porting will soon be ex-
tended to every com-
pany in India.

Once that happens,
onlywhatis sustainable
on Earthwill be permis-
sible in the future, so
the capital that the in-
dustry will be utilising,
whether human capi-
tal, financial capital or
any other capital has
got to be sustainable,
he said.

Noida
3 August, 2020

The information contained in this notice is also available on the website of the
Company, at www.somanyceramics.com and also on the website of the Stock
Exchanges viz. BSE Limited—www.bseindia.com and the National Stock Exchange of
India Limited—www.nseindia.com.

ous Central and state entities”,
West Bengal Power Minister
Sobhondeb Chattopadhyay told
PTL.The Centre had on May 13
decided to make an infusion of
%90,000-crore through Power
Finance Corporation (PFC) and
Rural Electrification Corpora-
tion (REC), as a part of the ‘At-
manirbhar Bharat Abhiya’.
Under this intervention,
RECand PFCwould extend spe-
cial long-term transition loans
up to 10 years.According to re-
ports, the 10-year loan to the
WB government has a three-
year moratorium period and is
repayable in 84 EMIs.

“Each passenger shall also
submit a declaration with re-
spect to authenticity of the re-
port and will be liable for crim-
inal prosecution, if found
otherwise. The test report
could also be produced upon
arrival at the point of entry at
airport in India,” it said.

Before boarding the plane or
ship, the guidelines said, the dos
and don'ts shall be provided
along with tickets to travellers
by the agencies concerned.

All passengers shall also be
advised to download Arogya
Setu application on their mo-
bile devices, it said.

Unemployment
rate sees
marginal spike

DESPITE RELAXATIONS IN
lockdown curbs, West Bengal’s
unemploymentrate in July has
increased marginally to 6.8%,
according to a report released
by the Centre for Monitoring
Indian Economy (CMIE).

The state’s unemployment
rate was at 6.5% in June, it
said. The Mumbai-based
think-tank, which used the
monthly time series data, said
the unemployment rate in the
country has declined to 7.43
per cent in the last month
from 10.99 per cent in June as
the economic activities have
been growing. —PTI
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IRB Infra wins contract for executing
Vadodara-Mumbai Expressway

PRESS TRUST OF INDIA
New Delhi, August 2

IRB INFRASTRUCTURE DEVE-
LOPERS on Sunday said it has
received award letter from
NHATI for executing a stretch of
Vadodara-Mumbai Express-
wayata costof 1,755 crore.

With this award, the com-
pany's order book now stands
at¥13,755 crore.

“IRB Infrastructure Devel-
opers,India’s largest highways
infrastructure developers, has
received a Letter of Award
(LoA) from the National High-
ways Authority of India (NHAI)
for 27.5-km long Gandeva-
Ena section of the upcoming
greenfield project of eightlane
Vadodara-Mumbai Express-
way,” the company said in a
regulatory filing.

“We are happy to receive
the LoA from NHAI; the second
one for the stretch on presti-
gious Vadodara-Mumbai Ex-
pressway project under
Bharatmala Pariyojana,” IRB
Infra chairman and managing
director Virendra D Mhaiskar
said.

This will enable the com-
pany to initiate further neces-
sary actions to sign the conces-
sion agreement as well as
achieving financial closure for
the project so as to receive ap-
pointed date and commence
construction activity, he
added.

“It is a testimony to IRB's
capabilities,domain expertise,
strict financial discipline
demonstrated over the last
two decades in developing
world-class highways infra-

structure across the nation.
We would continue to excel in
our operations and would en-
deavour to complete the pro-
ject in stipulated time span,”
Mbhaiskar said.

Last week, the company
had emerged as the preferred
bidder for the said project, un-
der hybrid annuity mode
(HAM) with a bid cost of
X1,755 crore, having conces-
sion period of 15 years,includ-
ing 730 days of construction
period.The Gandeva-Ena HAM
project (Package-VII) is part of
phase-I of NHAI's'Bharatmala
Pariyojana’

The company is also con-
structing another stretch on
the expressway project be-
tween Padra and Vadodara,
having length of 23.740 kms
with a cost outlay of 32,043
crore.

IRB Infra is the largest pri-
vate roads and highways infra-
structure developer in India,
with an asset base of over
%45,000 crore across the par-
ent company and two InvITs.

IRB Group's portfolio com-
prises of 21 projects,including
19 BOT (build, operate, trans-
fer),1 TOT (toll, operate, trans-
fer) and 1 HAM projects.

Sonalika Tractor posts highest-ever
domestic sales growth in July

SONALIKATRACTOR, ONE of
theleading tractor manufactur-
ers in the country, has reported
the highest-ever domestic sales
growth of 71.7% in July.Overall
(domesticsalesand exports), the
company sold 10,223 units
during the month. Domestic
sales stood at 8,219 units,com-
pared with 4,788 in the same
period last year.

Raman Mittal, executive di-
rector, Sonalika Group, said:
“Happy to share that we have

recorded the highest-ever do-
mestic growth of 71.7% in July
2020, beating the industry
growth with overall sales at
10,223 tractors.This consistent
performance, creating new
record high and gaining market
share are testimony to our
strong foundation and invest-
mentinworld’sno.1 vertical in-
tegrated plant, largest channel
partners,technology-savvy sup-
ply chain and best team...”

FE BUREAU

Kolkata
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